§1738.31

Loan or any Guaranteed Loan Portion,
including but not limited to:

(A) Any participation share of, or un-
divided ownership or other equity in-
terest in, the Guaranteed Loan or any
Guaranteed Loan Portion;

(B) Any note, bond or other debt in-
strument or obligation which is
collateralized or otherwise secured by a
pledge of, or security interest in, the
Guaranteed Loan or any Guaranteed
Loan Portion; or

(C) Any such interest in such an in-
terest or any such instrument secured
by such an instrument.

(ii) Guaranteed-Amount Debt Deriva-
tive means any note, bond or other
debt instrument or obligation which is
collateralized or otherwise secured by a
pledge of, or security interest in, the
Guaranteed Loan Note or any Guaran-
teed Loan Portion Note or any Deriva-
tive, as the case may be, which has an
exclusive or preferred claim to the
Guaranteed Loan Amount or the re-
spective Guaranteed Loan Portion
Amount or the respective Guaranteed-
Amount Equivalent, as the case may
be.

(iii) Guaranteed-Amount Equity De-
rivative means any participation share
of, or undivided ownership or other eq-
uity interest in, the Guaranteed Loan
or any Guaranteed Loan Portion or any
Derivative, as the case may be, which
has an exclusive or preferred claim to
the Guaranteed Loan Amount or the
respective Guaranteed Loan Portion
Amount or the respective Guaranteed-
Amount Equivalent, as the case may
be.

(iv) Guaranteed-Amount Equivalent
means:

(A) With respect to any Derivative
which is equal in principal amount to
the Guaranteed Loan or any Guaran-
teed Loan Portion, that amount of pay-
ment on account of such Derivative
which is equal to the Guaranteed Loan
Amount or the respective Guaranteed
Loan Portion Amount, as the case may
be; or

(B) With respect to any Derivatives
which in the aggregate are equal in
principal amount to the Guaranteed
Loan or any Guaranteed Loan Portion,
that amount of payment on account of
such derivatives which is equal to the
Guaranteed Loan Amount or the re-
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spective Guaranteed Loan Portion
Amount, as the case may be.

(v) Guaranteed Loan Amount means
that amount of payment on account of
the Guaranteed Loan which is guaran-
teed under the terms of the Guarantee.

(vi) Guaranteed Loan Portion
Amount means that amount of pay-
ment on account of any Guaranteed
Loan Portion which is guaranteed
under the terms of the Guarantee.

(vii) Guaranteed Loan Note means,
collectively, the note or notes executed
and delivered by the Borrower to evi-
dence the Guaranteed Loan.

(viii) Guaranteed Loan Portion
means any portion of the Guaranteed
Loan.

(ix) Guaranteed Loan Portion Note
means any note executed and delivered
by the Borrower to evidence a Guaran-
teed Loan Portion.

(x) Unguaranteed-amount equivalent
means all amounts of payment on ac-
count of any Derivative other than the
respective Guaranteed-Amount Equiva-
lent.

(xi) Unguaranteed 1loan amount
means all amounts of payment on ac-
count of the Guaranteed Loan other
than the Guaranteed Amount.

(xii) Unguaranteed loan portion
Amount means all amounts of payment
on account of any Guaranteed Loan
Portion other than the respective
Guaranteed Loan Portion Amount.

§1738.31 Full faith and credit.

Loan guarantees made under this
part are supported by the full faith and
credit of the United States.

§§1738.32-1738.39 [Reserved]

Subpart D—Terms of Loans

§1738.40 General.

Terms and conditions of loans are set
forth in a mortgage, note, and loan
contract. Provisions of the mortgage
and loan contract are implemented by
provisions in RUS bulletins and regula-
tions. Standard forms of the mortgage,
note, and loan contract can be obtained
from RUS. However, RUS reserves the
right to establish terms and condi-
tions, including security requirements,
on a case-by-case basis.
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